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P G BHAGWAT LLP (“PGB LLP”) is glad to release updates for the month of April 2026
The objective of these updates is to make you aware of the latest changes in auditing, accounting, taxes, labour laws etc.

We hope these updates are useful to you to stay on top of the development in your field.

“The greatest obstacle to discovery is not ighorance—it is the illusion of knowledge”

For detailed information and / or queries, please do get in touch with us at updates@pgbhagwatca.com.

Note: The information contained herein is in summary form. It has been written in general terms and should be seen
as broad guidance only. The information is not intended to cover specific situations and you should refrain from
acting, or should not act, upon the information contained therein without obtaining specific professional advice.
Please contact P G BHAGWAT LLP to discuss these matters in the context of your circumstances. P G BHAGWAT LLP
and its partners and/or employees do not accept or assume any liability or duty of care for any loss arising from any
action taken or not taken by anyone in reliance on the information in this publication or for any decision based on it.

www.pgbhagwatca.com
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We compile only the most relevant & important updates
and therefore urge to you go through them...

This edition contains the following: click on the content line to navigate
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A. The Companies (Registration Offices and Fees) Amendment Rules, 2026 Reference: G.S.R. 300(E) | Ministry of Corporate Affairs |
Dated: 21st April 2026

Summary of The Companies (Registration Offices and Fees) Amendment Rules, 2026

What'’s New?

The fee structure for filing Form DIR-3 KYC Web (Director KYC) ur'rdéf Rule 12A of the Companies (Appointment and Qualification of
Directors) Rules, 2014 has been revised and substltute;ﬂ in the Anniexure of tlhe QT'I II|paI rules.

Detailed Explanation “H

ltem VII of the Schedule to the Companies (Registration Offices and Fees) Rules, 2014 has been replaced with a new fee table
governing the filing of Form DIR-3 KYC Web — the annual KYC form that every director holding a DIN must file.

Key Conditions:

1. If filed within the prescribed timeline under Rule 12A(1) — NIL fee

2. If filed after the prescribed timeline or for re-activation of a deactivated DIN — 5,000

3. If DIR-3 KYC Web is re-filed at any time due to a change in director details under Rule 12A(2) — X500 per filing
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Practical Implications:

Directors who file DIR-3 KYC on time every year continue to pay nothing. Directors who miss the deadline or have a deactivated
DIN will face a X5,000 fee for re-activation. Any mid-year changes to director details requiring re-filing of DIR-3 KYC Web will
attract X500 per instance.

R

Ko,
Implementation Deadlines: IS
The rules came into force on the date of publication in the Official Gazette, i.e., 21st April, 2026. There is no deferred
implementation date. Mimstry of Corporate Affairs

Lrovernment of India

Link : ( Click Here )
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B. FAQs on the Companies Compliance Facilitation Scheme, 2026 (CCFS-2026)
Issued by: Ministry of Corporate Affairs | Dated: April 2026

Summary of FAQs on the Companies Compliance Facilitation Scheme, 2026

What's New? |

A one-time amnesty-style scheme — CCFS-2026 — has been introduced allowing companies to file overdue annual returns,
financial statements, and certain other e-forms by paying heavily_-c_dncessional fees, with an option to also apply for dormant
status or strike-off at reduced fees. Ministry of Corporate Affairs

Detailed Explanation

CCFS-2026 aims to improve overall corporate compliance levels and reduce the accumulated additional fee burden on defaulting
companies. It covers a wide range of overdue e-forms including annual returns and financial statements. Companies filing during
the scheme period need to pay only 10% of the normal additional fee. The scheme also provides immunity from penalty in many
cases and allows companies to regularize multiple pending filings in one go.
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Key Conditions:

1. Only 10% of the applicable additional fee is payable for delayed filing of annual returns and financial statements during the scheme
period.

2. For dormant status (e-form MSC-1), only 50% of the normal filing fee is payable.

3. For strike-off (e-form STK-2), only 25% of the applicable filing fee is payable.

4. No concession is available on the normal filing fee — only the addltlonal/‘rate fee is reduced.

5. Accounts must be audited and a valid UDIN obtained before filing overd.ue.flnanaal statements under the scheme.

Additional Conditions: Ministry of Corporate Affairs

1. The following companies are excluded from the scheme: companies against which final strike-off action has been initiated, companies
that have already applied for strike-off, companies that applied for dormant status before the scheme commenced, companies dissolved
pursuant to amalgamation, and vanishing companies.

2. Immunity from penalty is available for MGT-7/7A and AOC-4 related forms if filed before issuance of a show cause notice or within
30 days of such notice, and where no adjudication proceedings have been initiated.

3. No separate form is required to claim immunity — it is automatic upon filing.

4. Immunity is not available against default of Section 96 (AGM-related defaults).

5. Multiple pending filings can be regularized under a single scheme window.
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Practical Implications:
Companies with years of pending annual filings can clear their backlogs at a fraction of the usual cost. For example, a 300-day

delayed filing that would normally attract 30,000 in additional fees will cost only X3,000 under the scheme. Companies
intending to close or go dormant can do so at significantly reduced fees. Companies that do not avail the scheme risk
enforcement action, including being struck off the register.

i T,

Implementation Deadlines: -
The scheme commenced on 15th April, 2026 and rlema_in§ in force until 115th| _Jlu_ly, 2026. Companies must complete all filings
within this window to avail the benefits.

Link : ( Click Here )
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A. Reserve Reserve Bank of India (Non-Banking Financial Companies - Registration, Exemptions and Framework for Scale Based
Regulation) Amendment Directions, 2026

Reference: RBI1/2026-27/43 | DOR.FIN.REC. N0.67/03.10.001/2026-27 | Dated: April 29, 2026

Summary of Reserve Reserve Bank of India (Non-Banking Financial Companies - Registration, Exemptions and Framework for Scale
Based Regulation) Amendment Directions, 2026

What's New?

RBI has introduced a formal classification framework distinguishing NBFCs into Type |, Type Il, and Unregistered Type | NBFCs, with a

key relief measure allowing smaller NBFCs that do not avail public funds and have no customer interface to seek exemption from RBI
registration requirements, subject to conditions.
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Detailed Explanation:

The amendment modifies the principal Directions dated November 28, 2025 to clarify the regulatory framework for NBFCs that
operate without public funds and without any customer interface. Three new categories are formally defined — Type | NBFC
(registered, no public funds/customer interface), Type Il NBFC (all other registered NBFCs), and Unregistered Type | NBFC
(exempt from registration under Sections 451A and 45IC of the RBI Act, 1934). A new paragraph 65A is inserted setting out the
conditions for exemption from registration. Eligible NBFCs may apply for deregistration, and consequential amendments have

been made across 13 other NBFC Directions to replace the older descriptive phrase with the new standardised term "Type |
NBFC."

Key Conditions:

1.An NBFC qualifies as an Unregistered Type | NBFC (i.e., exempt from RBI registration) only if it operates without public funds
and without customer interface as its conscious and long-term business model, its asset size is less than X1,000 crore as per the
latest audited balance sheet, it passes an annual Board Resolution at the beginning of each financial year confirming it will not
avail public funds or have customer interface during that year, and it discloses its status as an Unregistered Type | NBFC in the
Notes to Accounts of its financial statements.
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2. NBFCs with asset size of 1,000 crore or above (without public funds/customer interface) must register as Type | NBFC — they are
not eligible for the unregistered exemption.

3. If an Unregistered Type | NBFC intends to access public funds or have customer interface in the future, it must seek registration as a
Type || NBFC.

4. For overseas investment in the financial services sector, even Unregistered Type | NBFCs must obtain RBI registration and prior
approval.

Additional Conditions:

1. Application for deregistration must be made through PRAVAAH portal on company letterhead, accompanied by: original Certificate
of Registration (to be submitted physically), audited financials for the last three financial years, a statement on status of public funds
and customer interface for the last three years, Statutory Auditor's Certificate, Board Resolution, and an undertaking to disclose status
in Notes to Accounts.

2. In the case of multiple Unregistered Type | NBFCs in a Group, their asset sizes shall be aggregated. If the aggregate crosses 31,000
crore, all must register as Type | NBFCs.

3. Statutory Auditors of both Type | and Unregistered Type | NBFCs must submit an Exception Report to RBI in case of any violation of
public funds or customer interface conditions.
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4. Unregistered Type | NBFCs remain subject to other provisions of Chapter IlIB of the RBI Act and RBI retains the right to issue
specific instructions or take penal action against them if concerns arise.

5. Existing NBFCs without registration as Type | NBFC are ineligible for the relaxed regulatory requirements available to Type |
NBFCs.

Practical Implications:

Smaller NBFCs (below 1,000 crore assets) operating purely as internal investment or holding vehicles without any borrowing
from the public or customer-facing activity can now seek formal exemption from RBI registration, significantly reducing their
compliance burden. Existing Type | NBFC certificate holders and those meeting exemption criteria need to assess whether to
retain registration or apply for deregistration by December 31, 2026. All NBFCs must also update their terminology across
internal documents and board resolutions to align with the new Type | / Type |l / Unregistered Type | classification.

Implementation Deadlines:
Amendment Directions effective from July 01, 2026.
Eligible NBFCs wishing to apply for deregistration must do so within six months of July 01, 2026, i.e., by December 31, 2026.

Link : ( Click Here )
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